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BILL SUMMARY

• Prohibits financial institutions from charging fees for transacting business
on an automated teller machine.

CONTENT AND OPERATION

The bill prohibits a financial institution from charging a transaction fee to a
customer for transacting business on an automated teller machine.  For purposes of
the bill, "financial institution" means any state or federally chartered bank, trust
company, savings bank, savings and loan association, or credit union, whether
headquartered within or outside of Ohio, that operates one or more automated
teller machine facilities within Ohio.

The Superintendent of Financial Institutions is required by the bill to adopt
rules that carry out the purposes of the bill.  The rules must be adopted in
accordance with the Administrative Procedure Act.  (Sec. 1349.03.)
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