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H.B. 66
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(As Introduced)

Reps. Faber, Gibbs, J. Stewart, Calvert, Allen, Schaffer

BILL SUMMARY

Permits a township to obtain individual life insurance coverage for
township officers and full-time employees.

CONTENT AND OPERATION

Current law permits a board of township trustees to procure and pay al or
any part of the cost of group life insurance to insure the lives of township officers
and full-time employees. Group life insurance for township officers cannot
exceed $50,000 per officer.

The bill permits a board of township trustees to procure and pay for
individual life insurance policies to insure the lives of township officers and full-
time employees. The benefits from either a group or individual life insurance
policy must be made payable to beneficiaries named by the officers and employees
or, when there is no named beneficiary, to the estate of the insured officer or
employee.

HISTORY
ACTION DATE JOURNAL ENTRY
Introduced 02-18-03 p. 160

HO0066-1-125.doc/jc



