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BILL SUMMARY 

• Eliminates a requirement that every foreign insurance company and 
association with agencies in Ohio annually publish a certificate of its 
compliance with the laws of Ohio in a newspaper in each county where 
the company or association has an agency. 

• Eliminates a requirement that every licensed insurance company and 
certified health insuring corporation notify the Superintendent of 
Insurance of any disciplinary action taken against it by another state. 

CONTENT AND OPERATION 

Repeal of a requirement that every foreign insurance company and association 
publish their certificate of compliance with the laws of Ohio 

(secs. 3901.781, 3901.782, 3901.783, and 3901.784) 

Continuing law directs the Superintendent of Insurance to issue to each 
insurance company and association of insurers that is authorized to do business in 
Ohio, upon the company's or association's filing of its annual statements with the 
Superintendent or as soon thereafter as practicable, a certificate that the company 
or association has complied with the laws of Ohio.  Currently, however, only 
foreign insurance companies and associations, those not incorporated in Ohio, are 
required to publish the certificate of compliance in county newspapers. 

Current law requires every foreign insurance company and association of 
insurers with one or more agencies in Ohio to publish its certificate of compliance, 
annually, in a newspaper of general circulation in each Ohio county where the 
company or association has an agency.  The law sets minimum circulation 
requirements and other conditions that must be met by a newspaper that wants to 
be considered a newspaper "of general circulation."  Every foreign insurance 
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company and association also is required to file a written report of its compliance 
with the publication requirement with the Superintendent of Insurance.  Currently, 
a foreign insurance company's or association's authority to do business in Ohio is 
subject to its compliance with the Revised Code's publication requirement. 

The bill repeals this publication requirement, currently imposed solely on 
foreign insurance companies and associations. 

Repeal of the requirement that insurers notify the Superintendent of Insurance 
of disciplinary actions taken by other states 

(sec. 3901.41) 

Currently, every insurance company licensed to transact business in Ohio 
and every health insuring corporation holding a certificate of authority to do so, is 
required to notify the Superintendent of Insurance of any disciplinary action taken 
against it by another state within 30 days of the action.  The company or 
corporation also is required to deliver a copy of the other state's order or judgment 
to the Superintendent.  Failure to comply with the notification or filing 
requirement currently may result, following a hearing, in the Superintendent's 
imposition of a fine of up to $500 on the company or corporation or in an order for 
the company or corporation to suspend its business operations. 

The bill repeals these notification and filing requirements. 
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