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BILL SUMMARY

e Requires a candidate for a statewide nonjudicial office to file a financial disclosure
statement within five days after becoming a candidate that identifies the candidate's
net worth, assets and liabilities in excess of $1,000, location and description of real
property owned by the candidate, and certain intangible personal property.

e Requires the statement to be accompanied by the candidate's most recent four
federal tax returns or a sworn statement identifying all sources of income in excess
of $1,000 for the prior four years.

e Requires the Ohio Ethics Commission to post the previously described information
on its web site.

e Requires the Secretary of State to notify candidates of their obligation to file the
tinancial disclosure statement and to notify the Ohio Ethics Commission of the name
and address of each candidate required to file the statement.

e Establishes criminal penalties for candidates who fail to file the required statement
or who file a false statement.

CONTENT AND OPERATION
Continuing law

Under continuing law, candidates for elected office must file financial disclosure
statements with the appropriate ethics commission. Candidates for statewide office
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must file those statements with the Ohio Ethics Commission. The statements require,
among other information, candidates to identify the source of income received,
corporations in which the candidate has invested or holds any office or fiduciary
relationship, and individuals who reside or transact business in Ohio to which the
candidate owes more than $1,000. Candidates generally are not required to state the
amount of debts or income, just the source of income or identity of the creditor. (R.C.
102.02.)

Changes proposed by the bill

The bill retains all of existing law's reporting requirements and establishes
additional financial reporting requirements for candidates for statewide, nonjudicial
office. A candidate for the office of Governor, Lieutenant Governor, Attorney General,
Auditor of State, Secretary of State, or Treasurer of State is required to file with the Ohio
Ethics Commission a sworn statement identifying all of the following:

e The candidate's net worth;

e FEach of the candidate's assets and liabilities with a value in excess of
$1,000 and the value of each of those assets and liabilities;

e The location or description of real property owned directly or indirectly
by the candidate, if the candidate owns in excess of 5% of the value of the
real property. (In reporting this information, property owned by a
candidate's spouse or minor child is not considered to be indirectly owned
by the candidate.)

e A general description of any intangible personal property worth in excess
of 10% of the candidate's total assets.

The statement must be filed not later than five days after the person becomes a
candidate for the applicable office by filing a declaration of candidacy, a declaration of
intent to be a write-in candidate, or a nominating petition or by filling a vacancy. The
statement must be accompanied by either (1) a copy of the candidate's four most recent
federal income tax returns or (2) a sworn statement that identifies each separate source
and amount of income received by the candidate in the immediately preceding four
calendar years that exceeded $1,000. The Ethics Commission must establish a form for
and adopt rules establishing a process for disclosing each source and amount of income,
which rules must require the disclosure of secondary sources of income. The Ohio
Ethics Commission must promptly make available on its web site all of the information
tiled with the Commission under this provision.
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The Secretary of State promptly must furnish, to each person who becomes a
candidate for a nonjudicial statewide office, a notice informing the candidate of the
candidate's obligations and, if the Ohio Ethics Commission has established a form for
any sworn statement, a copy of that form. The Secretary of State also must promptly
notify the Ohio Ethics Commission of the name and address of each person who
becomes a candidate for a nonjudicial statewide office and the date on which the person
becomes a candidate for that office. (R.C. 102.10.)

A person who knowingly fails to file a statement and accompanying revenue
information on or before the applicable filing deadline is guilty of a misdemeanor of the
fourth degree. A person who knowingly files a false statement or any associated false
revenue information is guilty of a misdemeanor of the first degree. (R.C. 102.99.)
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