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ACT SUMMARY

e Extends the time during which local governments may enter enterprise zone
agreements with businesses by two years, to October 15, 2015.

e [Establishes an enterprise zone program review council to evaluate and make
recommendations with respect to the effectiveness of enterprise zone agreements.

CONTENT AND OPERATION
Enterprise zone agreement extension

Under continuing law, counties and municipal corporations may designate areas
within the county or municipal corporation as "enterprise zones." After designating an
area as an enterprise zone, the county or municipal corporation must petition the
Director of Development Services for certification of the designated enterprise zone. If
the Director certifies a designated enterprise zone, the county or municipal corporation
may then enter into enterprise zone agreements with businesses for the purpose of
fostering economic development in the enterprise zone. Under an enterprise zone
agreement, the business agrees to establish or expand within the enterprise zone or to
relocate its operations to the zone in exchange for property tax exemptions and other
incentives.



Prior law authorized local governments to enter into enterprise zone agreements
through October 15, 2013. The act extends the time during which local governments
may enter into these agreements to October 15, 2015.!

Enterprise zone program review council

The act establishes an enterprise zone program review council to evaluate and
make recommendations with respect to the effectiveness of allowing counties and
municipal corporations to enter into enterprise zone agreements. The council consists of
six members of the General Assembly. Two members of the House of Representatives
are appointed by the Speaker of the House and one House member is appointed by the
House Minority Leader. Two members of the Senate are appointed by the President of
the Senate and one Senate member is appointed by the Minority Leader of the Senate.

The act requires the council to review "the positive and negative impacts" of the
enterprise zone program and evaluate its effectiveness in achieving its initial goals and
in generating "a positive return on investment" for counties and municipal corporations.
The council must produce a report that makes recommendations as to whether to
continue the enterprise zone program and, if so, whether any changes should be made
to the program. The report must be delivered to the Governor, the Speaker and
Minority Leader of the House of Representatives, and the President and Minority
Leader of the Senate by August 31, 2015. Upon delivery of the report, the council
dissolves by operation of law.?
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I'R.C. 5709.62, 5709.63, and 5709.632.

2 Section 3 of the act.
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