Sinking Fund, Commissioners of

General Revenue Fund

GRF 155-900 Debt Service

FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 Fy 2001
Appropriation Appropriation
$ 21,180,755 $ 14,260,034 $ 15,017,059 $ 15,632,373 $ 18,555,000 $ 23,460,000
-32.7% 5.3% 4.1% 18.7% 26.4%
Source: General Revenue Fund
Legal Basis:. ORC 129
Purpose: This line item finances the overall cost of GRF supported state general obligation

debt that has been issued by the agency. Funds are transferred to the specific bond

retirement funds. Currently this account funds the Natural Resources and Coal
Research and Development bond programs.

Debt Service Fund Group

055 155-900 Public Improvement Bond Retirement

FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001
Appropriation Appropriation
$21,395 $12,622 $ 11,600 $ 13,446 $0 $0
-41.0% -8.1% 15.9% -100.0% N/A
Source: Debt Service Fund Group: Highway Use Tax; 1 cent Gasoline Tax
Legal Basis. Ohio Constitution, Article V111, Section 2i; approved by voters November 5, 1968
Purpose: This issue was for the purpose of acquisition, construction, reconstruction, or other

improvement of various public facilities. The last maturity date on these bonds was
June 15, 1995. There have been no appropriations for this line item since then.
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059

155-900 Development Bond Retirement Fund

FY 1996

FY 2000 FY 2001

FY 1999 Appropriation Appropriation

FY 1997 FY 1998

$ 4,292,939

$ 24,091 $ 21,910 $ 25,397 $0 $0

Source:
Legal Basis:

Purpose:

071

-99.4% -9.1% 15.9% -100.0% N/A

Debt Service Fund Group: GRF
Section 2h, Article VIII of the Ohio Constitution, approved by voters May 4, 1965

This line item pays debt service on Development Bonds. These bonds were issued
for the following purposes: acquiring, constructing, reconstructing, or otherwise
improving and equipping buildings and structures of the state and state supported and
assisted ingtitutions of higher education, including those for research and
development; acquiring lands and interests in lands for sites for such buildings and
structures; assisting in the development of the state, to acquire and develop lands and
interests in lands and develop other state lands for water impoundment sites, flood
control, parks and recreational uses, or conservation of natural resources; to develop
state parks and recreational facilities including the construction, reconstruction, and
improvement of roads and highways therein; to assist the political subdivisions of the
state to finance the cost of constructing and extending water and sewage lines and
mains; for use in conjunction with federal grants or loans for any such purposes; and
for use in conjunction with other governmental entities in acquiring, constructing,
reconstructing, improving, and equipping water pipelines, stream flow improvements,
airports, historical, or educationa facilities.

155-900 Highway Obligations Bond Retirement Fund

FY 1996

FY 1997

FY 1998

FY 1999

FY 2000
Appropriation

FY 2001
Appropriation

$ 120,083,458

$ 122,287,667

$ 99,482,932

$ 70,596,301

$ 53,642,000

$ 51,636,000

Source:

Legal Basis:

Purpose:

1.8%

-18.6%

-29.0%

-24.0%

-3.7%

Debt Service Fund Group: bond proceeds from the issuance of debt

Section 2i, Article V11 of the Ohio Congtitution, approved by the voters on
November 5, 1968

This debt has been issued for the construction and improvement of state highways
and their urban extensions, and capital improvements on structures of, or relating to
highway transportation or highway research and development. The debt service for
thisissue is paid by highway funds. No more than $100 million could be issued in a
single calendar year, and no more than $500 million could be outstanding at any
time. Bond maturity could not exceed 30 years.
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072 155-900 Highway Capital Improvements Bond Retirement Fund

FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001
Appropriation Appropriation
$0 $ 6,592,121 $ 24,662,627 $ 52,337,372 $ 84,640,000 $ 103,200,000
N/A 274.1% 112.2% 61.7% 21.9%
Source: Debt Service Fund Group: bond proceeds from the issuance of debt
Legal Basis: Ohio Constitution, Article V111, Section 2m approved by voters November 7, 1995
Purpose: Highway Capital Improvements Bonds are issued for the purpose of paying costs of

construction, recongtruction, or other improvements of highways, including those on
the state highway system and urban extensions thereof, those within or leading to
public parks or recresation areas, and those within or leading to municipal
corporations. Bond maturity cannot exceed 30 years. Not more than $220 million in
bonds may be issued in any fisca year and not more than $1.2 billion principal
amount may be outstanding at any time. As the bonds are retired, additional
obligations may be issued.

073 155-900 Natural Resources Bond Retirement

FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001
Appropriation Appropriation
$ 4,900,756 $5,174,640 $9,489,574 $ 10,004,143 $ 12,865,000 $ 15,700,000
5.6% 83.4% 5.4% 28.6% 22.0%

Source: Debt Service Fund Group: GRF

Legal Basis: Section 2| of Article VIII of the Ohio Constitution, approved by voters on November

2,1993
Purpose: This line item pays debt service on bonds issued to finance capital improvements

related to: state and local parks and land and water recreation facilities; soil and
water restoration and protection; land management, including preservation of natural
areas and reforestation; water management, including dam safety; stream and lake
management; flood control and flood damage control; fish and wildlife resource
management; and other projects that enhance the use and enjoyment of Ohio’s
natural resources. Not more than $50 million in bonds may be issued within any
single calendar year, and no more than $200 million may be outstanding at any one
time. Funds to pay the debt service are transferred to this non-GRF account from
the GRF.
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076 155-900 Coal Research and Development Bond Retirement Fund

FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001
Appropriation Appropriation
$ 12,089,664 $9,015,385 $ 5,579,205 $ 5,642,083 $ 5,690,000 $ 7,760,000
-25.4% -38.1% 1.1% 0.8% 36.4%
Source: Debt Service Fund Group: GRF and proceeds from the issuance of debt
Legal Basis: Section 15 of Article V111 of the Ohio Constitution, approved by voters on November
5, 1985
Purpose: This line item pays debt service on bonds issued to provide moneys for financia

assistance for research and development of coal technology that will encourage the
use of Ohio cod. Not more than $100 million in bonds may be outstanding in any
single calendar year. Funds to pay the debt service are transferred to this non-GRF
account from the GRF.
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