
Higher Education Facilities Commission, Ohio

Agency Fund Group

      

$ 1,296 $ 2,264 $ 2,017 $ 2,744 $ 12,000 $ 12,000

Agency Fund Group: Charges assessed to institutions assisted by the commission.  
The current fee structure consists of a $500 flat fee and .02 percent of the amount 
of the bond issuance; the minimum fee amount totals $1,000, not to exceed $3,000.

ORC 3377 (originally established  by Am. S.B. 453 of the 107th G.A.)

This agency issues revenue bonds that finance construction at private colleges and 
universities. These bonds are amortized by the institutions for which they were 
issued. Interest paid on the commission's bonds is tax exempt, and the bonds can 
therefore be marketed at a lower rate of interest than taxable bonds.  The Ohio 
Board of Regents  provides staff support for the commission and is reimbursed for 
travel and other expenses.
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