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Fiscal Note & Local Impact Statement 
123 rd General Assembly of Ohio 

 

BILL: Sub. S.B. 155 DATE: October 13, 1999 

STATUS: As Passed by the Senate SPONSOR: Sen. Drake 

LOCAL IMPACT STATEMENT REQUIRED: No — Permissive 

CONTENTS: Authorizes a land conveyance to the Village of Chagrin Falls 

 
State Fiscal Highlights 

 
STATE FUND FY 2000 FY 2001 FUTURE YEARS 
General Revenue Fund 
     Revenues Loss of assets valued at 

approximately $50,000; 
Potential gain of $20,000

- 0 - - 0 - 

     Expenditures - 0 - - 0 - - 0 - 
Note: The state fiscal year is July 1 through June 30. For example, FY 2000 is July 1, 1999 – June 30, 2000. 
 
• = The state would lose the value, about $50,000, of the property located in Chagrin Falls.  In exchange the 

state would receive the purchase price of $20,000. 

Local Fiscal Highlights 
 
LOCAL  GOVERNMENT FY 2000 FY 2001 FUTURE YEARS 
Village of Chagrin Falls 
     Revenues Potential gain in assets 

valued at over $50,000 
- 0 - - 0 - 

     Expenditures Potential increase of 
$20,000 

- 0 - - 0 - 

Note: For most local governments, the fiscal year is the calendar year. The school district fiscal year is July 1 through June 30. 
 
• = In purchasing the property for $20,000, the Village of Chagrin Falls would gain assets of over $50,000.  

There would be no increase for maintenance costs because the village has been maintaining the property for 
several years, according to the Department of Administrative Services. 
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Detailed Fiscal Analysis 
 
This bill authorizes the conveyance of state-owned land to the Village of Chagrin Falls.  

The property, which contains an old armory, is not currently used by the state.  In addition, the 
Village of Chagrin Falls has maintained the property for several years, according to the 
Department of Administrative Services.  Although the property is valued at just over $50,000, the 
state and the village have agreed upon a purchase price of $20,000 since the village has been 
maintaining the site.  
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