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LOCAL IMPACT STATEMENT REQUIRED: No— Possbleindirect local effects

CONTENTS: To make changesin and related to the Joint Economic Development District Law

State Fiscal Highlights
No direct fiscd effect on the state.

Local Fiscal Highlights

LOCAL GOVERNMENT FY 2007 FY 2008 FUTURE YEARS
Municipal Corporationsand Townships
Revenues Potentia gain for JEDD Potentia gain for JEDD Potentid gain for EDD
digricts digricts digricts
Expenditures Potential decreasein cost of Potential decreasein cost of Potential decreasein cost of
providing servicesin JEDD providing servicesin JEDD providing servicesin JEDD
digricts digricts digricts

Note: For most local governments, the fiscal year isthe calendar year. The school district fiscal year is July 1 through June 30.

The hill permits municipal corporations and townships that were previoudy prohibited from creating a Joint
Economic Development Didrict (JEDD) to do so. The newly created JEDDs would share in the delivery of
sarvices aswdl asthe tax base for this area.

The hill requires certain notice requirements be met by the legidative authorities involved in the creetion of the JEDD
before the issue can be placed on abalot. This may result in minima new codts.

The bill dlows for the creation of a JEDD through ether a petition process a by putting the issue directly on a
township balot. Current law requires Sgnatures to be obtained from al affected landownersin a proposed JEDD.




Detailed Fiscal Analysis

Eligibility to create a Joint Economic Development District (JEDD)

The bill removes the limitation that only four types of municipa corporations and townships may
create a Joint Economic Development Digtrict (JEDD). Under current law, only municipa corporations
and townships within a charter county, or municipa corporations and townships creating a JEDD
comprised entirdly of red property owned by a municipal corporation are permitted to create a JEDD.
The bill would expand this ability to dl townships and municipa corporations. Politica subdivisons that
create JEDDs will likely share in the delivery of services as well as the tax base of that area. Such an
arrangement could potentially decrease the costs of providing those services as currently provided to
that area.  Sharing the tax base of that area could aso increase revenues for the politica subdivisons
participating in the JEDD.

Ways a JEDD may be created

The hill aso dters the way in which a JEDD can be formed. Under current law, to form a
JEDD, both the property owners of any land and the business ownersin that area must Sign a petition to
do so. Current law dso permits a JEDD to be created if the issue is put on a township balot.
However, thisis redtricted to townships in charter counties, of which there is only one, Summit County.
The hill removes this restriction. The bill permits a JEDD to be created by ether usng the petition
process or by placing the issue directly on atownship bdlot. This change could potentidly result in the
cregtion of JEDDs that may not have been created given the restriction in current law.

New notification requirements

The bill requires the legidative authority of any political subdivison wishing to creste a JEDD to
give notice in a newspaper of generd circulation, at least once a week for three weeks, of the time and
place of a public hearing concerning the JEDD contract. Additiondly, the bill requires written notice be
sent by regular mail to al property owners in the proposed JEDD at least 30 days before the public
hearing. There will be some cogts associated with these naotification requirements; however, these costs
arelikey to be minimal.
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