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BILL: Am. H.B. 522 DATE: December 17, 2008

STATUS:  As Enacted — Effective April 7, 2009 SPONSOR: Rep. Oelslager
(Sections 1 and 2 effective June 1, 2009)

LOCAL IMPACT STATEMENT REQUIRED: No— Minimal cost

CONTENTS: To adopt the Uniform Prudent Management of Institutional Funds Act (UPMIFA)

State Fiscal Highlights
e No direct fiscal effect on the state.
Local Fiscal Highlights

e No direct fiscal effect on political subdivisions.

Detailed Fiscal Analysis

The bill modifies Ohio law governing the management and investment of endowment
funds under the control of nonprofit, charitable institutions. The bill is a version of the Uniform
Prudent Management of Institutional Funds Act (UPMIFA), adopted by the National Conference
of Commissioners on Uniform State Laws. The bill appears to have no direct fiscal effect on
state government or political subdivisions.

The bill makes changes to several aspects of law concerning the standards of conduct in
managing and investing institutional funds, spending rules that apply to institutional endowment
funds, the delegation of authority to manage investment funds, and the release or modification of
restrictions contained in charitable gifts made by donors. As of this date, 25 states had enacted
versions of UPMIFA, and seven states had introduced UPMIFA legislation.
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