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CONTENTS: Permits the Ohio Department of Job and Family Services to make adoption assistance
loansto prospective adoptive parents and makes an appropriation
State Fiscal Highlights
STATE FUND FY 2008 FY 2009 FUTURE YEARS
Unclaimed Funds Trust Fund (Fund 543)
Revenues Loss of $500,000 L oss of $500,000 Loss of interest earningson
amounts transferred to the
State Adoption Assistance
Loan Fund
Expenditures -0- -0- -0-
State Adoption Assistance Loan Fund (NEW)
Revenues Gain of $500,000 plusinterest Gain of $500,000 plus Gain of loan repayments and

loan repayments and other
money, including interest and
pendties derived from dtate

adoption assstance loans

other money, induding interest
and pendlties derived from date
adoption assistance loans

Expenditures  Potentia increase of $500,000 ;| Potentia increase of $500,000

or more

Potentia increase dependent
upon fund balance

Note: The state fiscal year isJuly 1 through June 30. For example, FY 2008 isJuly 1, 2007 — June 30, 2008.

At the beginning of fiscal years (FY's) 2008 and 2009, the Director of Commerce must transfer $500,000 of
moneys deposited in the Unclaimed Funds Trust Fund to the State Adoption Assstance Loan Fund, which is

created by the bill.

ODJFS may use moneys in the State Adoption Assistance Loan Fund to make loans to prospective adoptive
parents. Loans to a prospective adoptive parent may not exceed $3,000 if the child being adopted residesin Ohio

and may not exceed $2,000 if the child does not reside in Ohio.




In addition to receiving $500,000 &t the start of FY's 2008 and 2009 from the Unclaimed Funds Trust Fund, the
State Adoption Assistance Loan Fund would aso receive al loan repayments and other money, incduding interest
and pendties, derived from state adoption assistance loans.




Local Fiscal Highlights

The bill would have no direct fiscal impact on loca subdivisons. However, it could have an indirect effect on costs
associated with the care of children who are awaiting possible adoption who are currently in foster care if the loan
program results in an increased number of children who are adopted.

Detailed Fiscal Analysis

State Adoption Assistance Loan Program

The hill dlows the Depatment of Job and Family Services (ODJFS) to make loans to
prospective adoptive parents. The bill creates the State Adoption Assstance Loan Fund in the State
treasury. The fund is to receive on July 1, 2007 and 2008, a transfer of $500,000 of unclaimed funds
that have been reported by holders of unclaimed funds as required by state law (R.C. 169.05) and al
loan repayments or other money, including interest and pendties, derived from state adoption assistance
loans. ODJFS will administer the new fund. Money in the State Adoption Assstance Loan Fund must
be used to make state adoption assistance loans to prospective adoptive parents who apply for aloan
under section 3107.018 of the Revised Code. All investment earnings of the State Adoption Assistance
Loan Fund will be credited to the fund.

Subject to available funds, the Department may approve a state adoption assstance loan
application, in whole or in part, or deny the application. In reviewing aloan gpplication submitted to the
Department, the Department must consider the financid need of the prospective adoptive parent in
determining whether to agpprove a loan gpplication, in whole or in part, or deny the application. Loans
to a prospective adoptive parent may not exceed $3,000 if the child being adopted residesin Ohio and
may not exceed $2,000 if the child being adopted does not reside in Ohio.

A prospective adoptive parent who receives aloan under the provisons of the bill may use the
loan only for alowable disbursements related to adoption outlined in gate law (R.C. 3107.055) or an
expense reated to adopting from the public child welfare system.

The Director of Job and Family Services must adopt rules as necessary to implement the loan
program, including rules for cregting a loan application form, procedures and standards for reviewing
and granting or denying applications, conditions on the use of the loan, loan repayment terms,
procedures for collection of loan arrearages, and any monetary pendties for loan arrearages or
improper use of loan funds

Fiscal Impact. The transfer of unclamed funds to the State Adoption Assistance Loan Fund
provides the source of money that may be loaned to prospective adoptive parents. The first $500,000
transfer will provide enough funds for ODJFS to grant 166 loans (assuming the maximum amount
dlowable under the hill per child, $3,000). The number of loans gpproved may be more or less
depending on the rules adopted by ODJFS, the number of prospective adoptive parents who apply,
and the amount approved for each loan. The State Adoption Assstance Loan Fund will dso receive al




loan repayments and other money, including interes and pendties, derived from dtate adoption
assistance loans, which may be made available in the future for additiona loans.

The bill would have no direct fiscd impact on locd subdivisons. However, it could have an
indirect effect on costs associated with the care of children who are awaiting possible adoption who are
currently in fodter careif the loan program results in an increased number of children who are adopted.
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