
2006 – 2007 Biennial Budget Testimony and Forecast June 9, 2005 

Legislative Service Commission  Page 27 

Estate Tax 

GRF Revenues from the Estate Tax
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History $166.0 $116.3 $100.8 $64.2

Initial $56.1 $57.9 $61.1
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The baseline forecast for the estate tax is revised upwards from the initial forecast 
made in February.  The revision is due to higher than anticipated revenue in the fiscal year 
through May 2005. 

The proposed budget affects the estate tax by updating the state estate tax law to 
incorporate changes in the federal estate tax law and by eliminating the deduction for 
family-owned business.  These changes are estimated to reduce revenue from the estate tax 
by $2 million in FY 2006 and $8 million in FY 2007.  

 


