2006 — 2007 Biennial Budget Testimony and Forecast

June 9, 2005

Foreign Insurance Tax

GRF Revenues from the Foreign Insurance Tax
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The initial forecast was $233.8 million in FY 2006 and $245.5 million in FY 2007.
The revised forecast is $242.0 million in FY 2006 and $254.0 million in FY 2007. The
increase in the forecast is due to FY 2005 revenues being higher than were estimated in

January.

The proposed budget does not contain any statutory changes to the foreign insurance
tax that would affect this forecast.
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