2006 — 2007 Biennial Budget Testimony and Forecast

June 9, 2005

Liquor Gallonage Tax

GRF Revenues from the Liquor Gallonage Tax
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The initial baseline forecast for the liquor gallonage tax was revised dlightly upward

from the February estimates. Estimated FY 2005 revenues were increased due to higher
than anticipated revenue in the fiscal year through May 2005. GRF revenues from the tax
arenow estimated at $32.5 millionin FY 2006 and $33.0 millionin FY 2007.
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