
Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD49 Medicaid Caseload and Expenditure Forecast report 
 IId-4367 R.C. 107.03, 126.021, 126.023 R.C. 107.03, 126.021, 126.023

No provision. | No provision. | Requires the OBM Director, in consultation 
with the ODM Director, to submit to the 
Governor a Medicaid Caseload and 
Expenditure Forecast report as part of the 
Director's duty to submit biennial budget 
estimates.  

| Same as the Senate.

No provision. | No provision. | Provides a detailed list of data and analysis 
components that must be included in the 
report and requires that information be 
supported by data for each fiscal year of the 
proposed budget biennium and for each 
fiscal year of the preceding budget biennium, 
or more years, if determined useful by the 
OBM and ODM directors. 

| Same as the Senate.

No provision. | No provision. | Adds the new report, as a supplemental 
budget document, to the list of items that 
must be included with the Governor's budget 
when submitted to the General Assembly 
and outlines other required features of the 
report. 

| Same as the Senate.

No provision. | No provision. | Specifies that the new report must indicate 
whether the data used is proposed, 
estimated, or actual data.

| Same as the Senate.

Fiscal effect: Minimal. Fiscal effect: Same as the Senate.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD46 State Appropriation Limitation
 IId-4383 R.C. 107.032, 107.033, 107.034 

(Repealed), 107.035, 131.56, 131.57, 
131.58, and Section 701.40

R.C. 107.032, 107.033, 107.034 
(Repealed), 107.035, 131.56, 131.57, 
131.58, and Section 701.40

No provision. | No provision. | Starting with FY 2028, makes the following 
changes regarding calculation of the State 
Appropriation Limitation (SAL):

| Same as the Senate.

No provision. | No provision. | (1) Reduces the SAL growth factor from 3.5% 
to 3% and eliminates the alternative growth 
factor (the sum of the inflation and Ohio 
population change rates) so that the SAL will 
be calculated using a 3% growth factor only.

| (1) Same as the Senate.

No provision. | No provision. | (2) Modifies the appropriations that must be 
included in the calculation of aggregate GRF 
appropriations to include the following: (a) 
Appropriations made to another fund 
supported by cash transfers from the GRF in 
addition to appropriations made directly 
from the GRF as provided under current law; 
and (b) Appropriations of money received as 
gifts to the state.

| (2) Same as the Senate.

No provision. | No provision. | (3) Eliminates the General Assembly's 
authority to appropriate funds in excess of 
the SAL in response to an emergency 
proclamation by the Governor.

| (3) Same as the Senate.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

No provision. | No provision. | (4) Provides that any tax revenue credited to 
the GRF during FY 2024 through FY 2027 is a 
GRF tax source funding GRF appropriations 
for the succeeding fiscal year with respect to 
determination of the SAL, even if that tax 
revenue is later credited to a non-GRF fund 
and designates that appropriations made 
from any such non-GRF fund must be 
considered as though they were made from 
the GRF for purposes of calculating the SAL.

| (4) Same as the Senate.

No provision. | No provision. | (5) Requires the Governor, as part of the 
executive budget submission to the General 
Assembly, to submit a table of all non-GRF 
ALIs that are subject to the SAL for the 
current fiscal year and for each respective 
fiscal year of the biennium covered by that 
budget and requires the main appropriations 
bill to include a list of these ALIs.

| (5) Same as the Senate.

Fiscal effect:  Beginning in FY 2028, more 
appropriation line items will be subject to 
the SAL. The bill also lowers the SAL's 
annual growth rate.

Fiscal effect: Same as the Senate.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD11 Annual comprehensive financial reports
R.C. 126.21, 126.46, 5537.17

 IId-3214

R.C. 126.21, 126.46, 5537.17 R.C. 126.21, 126.46, 5537.17 R.C. 126.21, 126.46, 5537.17

Changes the name of a report the OBM 
Director and Ohio Turnpike and 
Infrastructure Commission must each issue 
from a "comprehensive annual financial 
report" to an "annual comprehensive 
financial report" and makes related changes 
regarding the State Audit Committee's duties 
with the OBM report.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Fiscal effect: None. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.
OBMCD45 OBM appropriation report to General Assembly

 IId-4374 R.C. 126.231, (Repealed) R.C. 126.231, (Repealed)
No provision. | No provision. | Eliminates a requirement that the OBM 

Director furnish to legislative leaders a 
report, each April and October, about certain 
appropriations, expenditures, encumbrances, 
and cash balances.

| Same as the Senate.

Fiscal effect: None. Fiscal effect: Same as the Senate.
OBMCD10 Central service agency
R.C. 126.25, 125.22 (126.42), Sections 

516.10, 525.10 IId-3212

R.C. 126.25, 125.22 (126.42), Sections 
516.10, 525.10

R.C. 126.25, 125.22 (126.42), Sections 
516.10, 525.10

R.C. 126.25, 125.22 (126.42), Sections 
516.10, 525.10

Transfers the Central Service Agency, which 
provides routine support services to various 
boards and commissions, from DAS to OBM.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Includes human resources and personnel 
services as routine support services.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

Eliminates the CEB's authority to exempt a 
board or commission from using the 
centralized services.

| No provision. | No provision. | No provision.

Removes language currently specifying that 
the provision of routine support services 
does not include initiating or denying 
personnel or fiscal actions.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Transfers the cash balance from the Central 
Service Agency Fund (Fund 1150) to the 
Accounting and Budgeting Fund (Fund 1050) 
and abolishes Fund 1150 after the 
completion of the transfer. Requires the 
OBM Director to cancel any encumbrances 
against Fund 1150 ALI item 100632, Central 
Service Agency, and reestablish them against 
either Fund 1050 ALI 042603, Financial 
Management or Fund 1050 ALI 042620, 
Shared Services Operating. Appropriates the 
reestablished encumbrance amounts.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Fiscal effect: Reduces DAS agency 
expenditures by about $1 million in each 
year of the upcoming biennium and 
increases OBM agency expenditures by a 
corresponding amount.

Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.

OBMCD12 Eliminate certain reporting requirements
R.C. 126.30, 131.02, 153.17, 3333.021, 

3333.12, 3333.122, 5123.0412, 
5727.28, 5727.42, 5727.91, 
Repealed: 131.38 IId-3227

R.C. 126.30, 131.02, 153.17, 3333.021, 
3333.12, 3333.122, 5123.0412, 
5727.28, 5727.42, 5727.91, 
Repealed: 131.38

R.C. 126.30, 131.02, 153.17, 3333.021, 
3333.122, 5123.0412, 5727.28, 
5727.42, 5727.91, Repealed: 131.38

R.C. 126.30, 131.02, 153.17, 3333.021, 
3333.122, 5123.0412, 5727.28, 
5727.42, 5727.91, Repealed: 131.38

Eliminates the following reporting 
requirements for agencies to submit certain 
information to OBM:

| Same as the Executive. | Same as the Executive, but makes the 
following change:

| Same as the Senate.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

(1) Interest charges paid related to an 
agency's purchase or lease of goods or 
services;

| (1) Same as the Executive. | (1) Same as the Executive. | (1) Same as the Executive.

(2) Unpaid amounts due to the state that an 
agency is unable to collect;

| (2) Same as the Executive. | (2) Same as the Executive. | (2) Same as the Executive.

(3) Information on segregated custodial 
funds maintained by an agency;

| (3) Same as the Executive. | (3) Same as the Executive. | (3) Same as the Executive.

(4) Notification, by the owner of a public 
work, of execution of a takeover contract for 
the takeover of a defaulted public works 
contract;

| (4) Same as the Executive. | (4) Same as the Executive. | (4) Same as the Executive.

(5) Refunds of certain higher education 
grants provided by ODHE;

| (5) Same as the Executive. | (5) No provision. | (5) No provision.

(6) Tax refunds to certain entities. | (6) Same as the Executive. | (6) Same as the Executive. | (6) Same as the Executive.

(7) Removes OBM from the list of recipients 
required to receive a fiscal analysis prior to 
the implementation of any action or 
adoption of a rule by the ODHE Chancellor 
expected to have an effect on the revenue or 
expenditures of any university.

| (7) Same as the Executive. | (7) Same as the Executive. | (7) Same as the Executive.

(8) Removes the requirement that DODD 
submit an annual report to OBM on the use 
of the DODD's Administration and Oversight 
Fund.

| (8) Same as the Executive. | (8) Same as the Executive. | (8) Same as the Executive.

Fiscal effect: Negligible reduction in 
statewide agency expenditures due to 
reduced reporting requirements.

Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD43 Budget Stabilization Fund
 IId-4129 R.C. 131.43 R.C. 131.43, 131.44, 516.20 R.C. 131.43, 131.44, 516.20

No provision. | No provision. | Increases, from 8.5% to 10%, the amount of 
the GRF revenues for the preceding fiscal 
year intended to be maintained in the Budget 
Stabilization Fund (BSF).

| Same as the Senate.

No provision. | No provision. | Requires the OBM Director to transfer 
$600,000,000 cash in FY 2024 from the 
Health and Human Services Reserve Fund 
(Fund 5SA4) to the BSF.

| Same as the Senate.

No provision. | Requires that investment earnings of the 
Budget Stabilization Fund (BSF) be credited 
to the GRF rather than the BSF. 

| Same as the House, but limits the earnings 
credited to the GRF to $650 million, after 
which the earnings are to be retained in the 
BSF. 

| Same as the House.

No provision. | No provision. | Requires that, beginning in August of 2024, 
the OBM Director certify the amount of BSF 
investment earnings credited to the GRF in 
the previous fiscal year to the Tax 
Commissioner for the purpose of reducing 
income tax withholding rates. (See TAXCD83)

| Same as the Senate, but limits the 
certification to the first $650 million credited. 

Fiscal effect: Based on investment earnings 
retained over the past three years, the 
annual GRF gain in future years would be 
between $15 million and $55 million, 
depending on the interest rate environment 
and the balance of Fund 7013. 

Fiscal effect: Increases the potential BSF 
balance from 8.5% to 10% of the preceding 
year's GRF revenue. Increases revenue to 
the GRF as under the House provision, but 
limits that revenue increase to a total of 
$650 million. As of June 2, the BSF (Fund 
7013) has a cash balance of $3.48 billion.

Fiscal effect: Same as the Senate, but the 
revenue increase to the GRF from the 
investment earnings of the BSF is not 
limited.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD6 Audit costs
Section: 229.20 IId-3193 Section: 229.20 Section: 229.20 Section: 229.20
Requires all costs associated with single audit 
schedules or financial statements prepared 
in conformance with generally accepted 
accounting principles for the state to be paid 
from Fund 1050 ALI 042603, Financial 
Management.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Requires costs associated with the audit of 
the AOS to be paid from GRF ALI 042321, 
Operating Expenses.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Fiscal effect: A comparable provision yielded 
$4.8 million in agency expenditures during 
FY 2022 for these prescribed purposes.

Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.

OBMCD7 Shared services center
Section: 229.20 IId-3197 Section: 229.20 Section: 229.20 Section: 229.20
Requires GRF ALI 042321, Operating 
Expenses, and Fund 1050 ALI 042603, 
Financial Management, to be used to 
support the Shared Services program 
pursuant to accounting duties of the OBM 
Director, as enumerated in codified law.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Requires the OBM Director to (1) include the 
recovery of costs to operate the Shared 
Services program in the accounting and 
budgeting services payroll rate and through 
direct charges billed to agencies for services 
rendered using a methodology determined 
by the OBM Director and (2) deposit cost 
recovery revenues into Fund 1050.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

Fiscal effect: A comparable provision yielded 
$6.2 million in agency expenditures during 
FY 2022 for these prescribed purposes.

Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.

OBMCD8 Internal audit
Section: 229.20 IId-3202 Section: 229.20 Section: 229.20 Section: 229.20
Requires the OBM Director to include the 
recovery of costs to operate the Internal 
Audit Program in the accounting and 
budgeting services payroll rate billed to 
agencies using a methodology determined by 
the OBM Director. Requires such cost 
recovery revenues to be deposited into Fund 
1050.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Fiscal effect: A comparable provision yielded 
$10,222 in agency revenue deposited into 
Fund 1050 during FY 2022 for these 
prescribed purposes.

Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD9 Forgery recovery
Section: 229.20 IId-3206 Section: 229.20 Section: 229.20 Section: 229.20
Requires Fund 5EH0 ALI 042604, Forgery 
Recovery, to be used to reissue warrants that 
have been certified as forgeries by the 
rightful recipient as determined by the 
Bureau of Criminal Identification and 
Investigation and TOS. Requires the OBM 
Director to reissue a state warrant upon 
receipt of funds to cover the reissuance of 
the warrant. Appropriates any additional 
amounts needed to reissue warrants backed 
by receipt of funds.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Fiscal effect: A comparable provision yielded 
$25,000 in agency expenditures during FY 
2022 for these prescribed purposes.

Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD48 Statewide children's vision initiative
 IId-4519 Section: 229.20, 229.10 Section: 229.20, 229.10

No provision. | No provision. | Requires that Fund 5AT1 ALI 042637, 
Statewide Children's Vision Initiative, be used 
for delivering a statewide vision care project 
and an independent evaluator contract. 
Requires the OBM Director to consult with 
the Ohio Optometric Foundation before 
implementing the vision project or 
distributing funds from ALI 042637. 
Reappropriates any unexpended and 
unencumbered amount at the end of FY 
2024 for the same purpose in FY 2025.

| Same as the Senate.

Fiscal effect: The bill transfers $2.5 million 
cash from the FY 2023 ending balance into 
Fund 5AT1 to support the $2.5 million 
appropriation for ALI 042637 in FY 2024.

Fiscal effect: Same as the Senate.

OBMCD13 Personal service expenditures
Section: 503.10 IId-3233 Section: 503.10 Section: 503.10 Section: 503.10
Requires any appropriation from which 
personal service expenses are paid to bear 
the employer's share of various costs, unless 
otherwise prohibited by law. Requires that 
these costs be determined in conformity with 
the appropriate sections of law and paid in 
accordance with procedures specified by 
OBM. Permits expenditures from Fund 1090 
ALI 070601, Public Audit Expense - Intra-
State, to be exempted from this 
requirement.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD14 Satisfaction of judgements and settlements against the state
Section: 503.20 IId-3234 Section: 503.20 Section: 503.20 Section: 503.20
Permits the use of certain appropriations to 
satisfy judgments, settlements, and 
administrative awards ordered or approved 
by the Court of Claims or by any other court 
of competent jurisdiction in connection with 
civil actions against the state.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD15 Capital project settlements
Section: 503.30 IId-3235 Section: 503.30 Section: 503.30 Section: 503.30
Specifies an additional and supplemental 
procedure to provide for payments of 
judgments and settlements if the OBM 
Director determines that sufficient 
unencumbered moneys do not exist in the 
particular appropriation to pay the amount 
of a final judgment rendered against the 
state or a state agency, including the 
settlement of a claim approved by a court, in 
an action upon and arising out of a 
contractual obligation for the construction or 
improvement of a capital facility if the costs 
under the contract were payable in whole or 
in part from a state capital projects 
appropriation.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD16 Re-issuance of voided warrants
Section: 503.40 IId-3236 Section: 503.40 Section: 503.40 Section: 503.40
Appropriates funds for the reissuance of 
voided warrants under codified law 
concerning warrants, when approved by 
OBM.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD17 Reappropriation of unexpended unencumbered balances of operating appropriations
Section: 503.50 IId-3237 Section: 503.50 Section: 503.50 Section: 503.50
Reappropriates on July 1 of the following 
fiscal year an unexpended balance of an 
operating appropriation or reappropriation 
that a state agency lawfully encumbered 
prior to the close of a fiscal year from the 
fund from which it was originally 
appropriated or reappropriated for various 
time periods based on the type of 
encumbrance.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Requires any operating appropriations for 
which unexpended balances are 
reappropriated for an encumbrance for an 
item of special order manufacture not 
available on state contract or in the open 
market to be reported to the CEB by the 
OBM Director by December 31 each year. 
Requires the report on each such item to 
include the item, the cost of the item, and 
the name of the vendor. Requires the report 
to be updated on a quarterly basis for 
encumbrances remaining.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Specifies that a reappropriation made 
pursuant to this provision lapses upon the 
expiration of the reappropriation time 
periods referenced in this section and 
requires the OBM Director to cancel the 
encumbrance of the unexpended 
reappropriation no later than the end of the 
weekend following the expiration of the 
reappropriation period.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

Specifies that if the CEB approved a 
purchase, that approval remains in effect so 
long as the appropriation used to make that 
purchase remains encumbered.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD18 Correction of accounting errors
Section: 503.60 IId-3238 Section: 503.60 Section: 503.60 Section: 503.60
Permits the OBM Director to correct 
accounting errors committed by OBM staff, 
such as reestablishing encumbrances or 
appropriations cancelled in error during the 
cancellation of operating encumbrances in 
November and of nonoperating 
encumbrances in December.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Permits the OBM Director to correct 
accounting errors committed by the staff of a 
state agency or state institution of higher 
education, such as reestablishing prior year 
nonoperating encumbrances canceled or 
modified in error. Appropriates the 
reestablished encumbrance amounts.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD19 Temporary revenue holding
Section: 503.70 IId-3239 Section: 503.70 Section: 503.70 Section: 503.70
Permits the OBM Director to create funds in 
the state treasury for the purpose of 
temporarily holding revenue required to be 
credited to a fund in the state treasury, 
whose disposition is not immediately known 
at the time of receipt. Requires the OBM 
Director to credit the revenue to the 
appropriate fund in the state treasury, once 
it is identified.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

Permits the OBM Director to create funds in 
the state treasury, upon certification by the 
head of a state agency, on behalf of a state 
agency when the agency is required by law to 
detain funds in escrow. Permits the OBM 
Director to transfer cash between funds in 
the state treasury to satisfy escrow 
requirements.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD20 Appropriations related to cash transfers and re-establishment of encumbrances
Section: 503.80 IId-3240 Section: 503.80 Section: 503.80 Section: 503.80
Appropriates any cash transferred by the 
OBM Director and any amounts necessary to 
re-establish appropriations or encumbrances, 
under the OBM Director's enumerated 
powers for making adjustments to capital or 
operating budgets.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD21 Transfers of Third Frontier appropriations
Section: 503.90 IId-3241 Section: 503.90 Section: 503.90 Section: 503.90
Permits the OBM Director to transfer 
appropriations between the Third Frontier 
Research and Development Fund (Fund 
7011) and the Third Frontier Research and 
Development Taxable Bond Fund (Fund 
7014) as necessary to maintain the exclusion 
from the calculation of gross income for 
federal income taxation purposes. Authorizes 
the OBM Director to create new 
appropriation items within Fund 7014 and 
make transfers of appropriations to Fund 
7014 for projects that were originally funded 
in Fund 7011.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD22 Income tax distribution to counties 
Section: 503.100 IId-3242 Section: 503.100 Section: 503.100 Section: 503.100
Appropriates from the GRF sufficient funds 
to make income tax distribution payments to 
counties required by income tax law.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD23 Expenditures and appropriation increases approved by the Controlling Board
Section: 503.110 IId-3290 Section: 503.110 Section: 503.110 Section: 503.110
Appropriates for the period ending June 30, 
2025, any money that the CEB approves for 
expenditure or any appropriation increase 
approved by the CEB.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD24 Funds received for use of governor's residence
Section: 503.120 IId-3291 Section: 503.120 Section: 503.120 Section: 503.120
Appropriates to ALI 100604, Governor's 
Residence Gift, any amount received by the 
Governor's Residence Fund (Fund 4H20) for 
use of the residence pursuant to codified law 
concerning the issuance of warrants.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD25 General obligation debt service payments
Section: 504.10 IId-3292 Section: 504.10 Section: 504.10 Section: 504.10
Specifies that certain appropriations of the 
main operating budget are for the purpose of 
paying debt service and financing costs on 
general obligation bonds or notes of the 
state. Appropriates additional amounts, if 
necessary, to fully fund those costs.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD26 Lease rental payments for debt service
Section: 504.20 IId-3293 Section: 504.20 Section: 504.20 Section: 504.20
Specifies that certain appropriations of the 
bill are for the purpose of making lease 
rental payments pursuant to leases and 
agreements relating to bonds, notes, or 
other obligations of the state. Appropriates 
additional amounts to fully fund those costs 
if additional amounts are necessary.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD27 Authorization for Treasurer of State and OBM to effectuate certain debt service payments
Section: 504.30 IId-3294 Section: 504.30 Section: 504.30 Section: 504.30
Requires OBM to process payments from 
general obligation and lease rental payment 
appropriation items during the biennium 
relating to bonds, notes, or other obligations 
of the state. Requires payments to be made 
upon certification by the TOS of the dates 
and the amounts due on those dates.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

OBMCD28 Arbitrage rebate authorization
Section: 505.10 IId-3295 Section: 505.10 Section: 505.10 Section: 505.10
Appropriates, from the funds designated by 
or pursuant to the applicable proceedings 
authorizing the issuance of state obligations, 
amounts computed at the time to represent 
the portion of investment income to be 
rebated or amounts in lieu of or in addition 
to any rebate amount to be paid to the 
federal government in order to maintain the 
exclusion from gross income for federal 
income tax purposes of interest on those 
state obligations under the Internal Revenue 
Code's tax-exempt bond requirements. 
Requires OBM to approve and voucher 
rebate payments.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD29 Statewide indirect cost recovery
Section: 505.20 IId-3297 Section: 505.20 Section: 505.20 Section: 505.20
Appropriates from available receipts 
amounts required for statewide indirect 
costs when the OBM Director has 
determined that an appropriation made to a 
state agency for this purpose is insufficient.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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OBMCD30 Transfers on behalf of the statewide indirect cost allocation plan
Section: 505.30 IId-3309 Section: 505.30 Section: 505.30 Section: 505.30
Prohibits total transfers made from the GRF 
by the OBM Director under the following 
provisions from exceeding the amounts 
transferred into the GRF for the purpose of 
recovering statewide indirect costs under 
codified law.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Allows an agency director to certify to the 
OBM Director the amount of expenses not 
allowed to be included in the Statewide 
Indirect Cost Allocation Plan (SWICAP) under 
federal regulations, from any fund included 
in the SWICAP, prepared as required by 
codified law.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Permits the OBM Director, upon determining 
that no alternative source of funding is 
available to pay for such expenses, to 
transfer funds from the GRF to the fund for 
which the certification is made up to the 
amount of the certification. Requires the 
director of an agency receiving such funds to 
include a request for funding for such 
activities from an alternative source as part 
of the next budget submission.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Allows the director of an agency to certify to 
the OBM Director the amount of expenses 
paid in error from a fund included in the 
SWICAP. Allows the OBM Director to transfer 
cash from the fund from which the 
expenditure should have been made into the 
fund from which the expenses were 
erroneously paid, up to the amount of the 
certification.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Allows the director of an agency to certify to 
the OBM Director the amount of expenses or 
revenues not allowed to be included in the 
SWICAP under federal regulations, for any 
fund included in the SWICAP, for which the 
federal government requires payment. 
Appropriates from the available receipts of 
such a fund, up to the amount of the 
certification, the amount required by the 
federal government if the OBM Director 
determines that an appropriation made to a 
state agency is insufficient to make the 
payment.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD31 Federal government interest requirements
Section: 505.40 IId-3314 Section: 505.40 Section: 505.40 Section: 505.40
Authorizes the OBM Director to designate 
the funds that are to retain their own 
interest earnings in order to reduce the 
payment of adjustments to the federal 
government, as determined by the Statewide 
Indirect Cost Allocation Plan prepared 
pursuant to codified law.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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OBMCD32 Federal Cash Management Improvement Act
Section: 505.50 IId-3316 Section: 505.50 Section: 505.50 Section: 505.50
Allows the OBM Director to cancel and 
reestablish all or part of encumbrances in like 
amounts within the funds identified by the 
plan required to be prepared under codified 
law for compliance with the Federal Cash 
Management Improvement Act. 
Appropriates the amounts necessary to 
reestablish all or part of the encumbrances.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD33 Interest earnings for federal funds
Section: 505.60 IId-3319 Section: 505.60 Section: 505.60 Section: 505.60
Authorizes the OBM Director to designate 
any fund in the state treasury that receives 
federal revenue to be credited with 
investment earnings to comply with federal 
law, notwithstanding codified law governing 
the state treasury.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD35 Repayment of federal funds
Section: 505.70 IId-3322 Section: 505.70 Section: 505.70 Section: 505.70
Appropriates for the purpose of returning to 
the federal government in compliance with 
federal law, any unexpended federal revenue 
received into the state treasury remaining at 
the end of its applicable period.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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OBMCD36 Reappropriation of recovery and relief funds
Section: 505.80 IId-3325 Section: 505.80 Section: 505.80, 610.30 and 610.31 Section: 505.80, 610.30 and 610.31
Reappropriates the available balance of ALIs 
under the following recovery and relief 
funds, at the end of FY 2024 to the same ALI 
and for the same purposes in FY 2025: 
Governor's Emergency Education Relief Fund 
(Fund 3HQ0), CARES Act School Relief Fund 
(Fund 3HS0), Emergency Rental Assistance 
Fund (Fund 5CV2), State Fiscal Recovery Fund 
(Fund 5CV3), Local Fiscal Recovery Fund 
(Fund 5CV4), Coronavirus Capital Projects 
Fund (Fund 5CV5), and the Health and 
Human Services Fund (Fund 5SA4).

| Same as the Executive. | Same as the Executive, but removes the 
Health and Human Services Fund (Fund 
5SA4) from the list of funds for which the 
available balance at the end of FY 2024 is 
reappropriated for FY 2025, and adds ARPA 
Home and Community Based Services - 
Federal Fund (Fund 3HC8) and ARPA Home 
and Community Based Services Fund (Fund 
5HC8) to the list.

| Same as the Senate.

No provision. | No provision. | Amends Section 287.10 of H.B. 45 of the 
134th G.A. to remove Fund 5SA4 from a list 
of funds for which the available balance at 
the end of FY 2023 are reappropriated to the 
same line item for the same purposes in FY 
2024.

| Same as the Senate.

OBMCD34 Transfers in to the GRF
Section: 509.10 IId-3321 Section: 509.10 Section: 509.10 Section: 509.10
(1) Authorizes the OBM Director to transfer 
to the GRF interest earned in any state fund, 
with the exception of funds that are 
restricted or protected by the Ohio 
Constitution, federal tax law, or the federal 
Cash Management Improvement Act.

| (1) Same as the Executive. | (1) Same as the Executive. | (1) Same as the Executive.
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(2) Authorizes the OBM Director to transfer 
up to $200,000,000 cash to the GRF, during 
the biennium, from non-GRF funds that are 
not constitutionally restricted.

| (2) Same as the Executive. | (2) Same as the Executive, but limits the 
$200,000,000 cash transfer authorization to 
FY 2025 only and  excludes the Oil and Gas 
Well Fund (Fund 5180) as one of the non-GRF 
funds from which the OBM Director has 
authority to make such transfer. 

| (2) Same as the Senate.

OBMCD37 Transfers out of the GRF
Section: 512.10 IId-3331 Section: 512.10 Section: 512.10 Section: 512.10
Provides for the OBM Director to make the 
following transfers out of the GRF:

| Same as the Executive, but changes the 
transfers as follows:

| Same as the Executive, but changes the 
transfers as follows:

| Same as the Executive, but changes the 
transfers as follows:

(1) Requires transfer of up to $20,000,000 
cash in FY 2024 to Fund 5MJ0 and changes 
the fund's name from the Tourism Fund to 
the State Marketing Office Fund;

| (1) Same as the Executive, but does not 
change Fund 5MJ0's name.

| (1) Same as the Executive, but reduces the 
transfer amount to $15,000,000.

| (1) Same as the Senate.

(2) Requires transfer of $3,000,000 cash in FY 
2024 to the Credit Score Cost Assistance 
Fund (Fund 5ZM0) and creates the fund.

| (2) Same as the Executive. | (2) No provision. | (2) No provision.

(3) Permits transfer of up to $24,129,706 
cash in each fiscal year to the Targeted 
Addiction Program Fund (Fund 5TZ0).

| (3) Same as the Executive, but increases the 
transfer amount to $24,500,000 in FY 2024 
and $24,750,000 in FY 2025.

| (3) Same as the Executive, but reduces the 
transfer to $24,235,000 in FY 2024 and 
$24,485,000 in FY 2025.

| (3) Same as the Senate.

(4) Requires transfer of up to $5,000,000 
cash in each fiscal year to the Persian Gulf, 
Afghanistan, Iraq Compensation Fund (Fund 
7041).

| (4) Same as the Executive. | (4) Same as the Executive. | (4) Same as the Executive.

(5) Requires transfer of $40,000,000 cash in 
FY 2024 to the Tobacco Use Prevention Fund 
(Fund 5BX0).

| (5) Same as the Executive, but reduces the 
transfer to $29,000,000.

| (5) Same as the Executive, but reduces the 
transfer to $15,000,000.

| (5) Same as the Senate.

(6) Permits transfer of up to $600,000,000 
cash in each fiscal year to the Foundation 
Funding - All Students Fund (Fund 5VS0).

| (6) Same as the Executive. | (6) Same as the Executive. | (6) Same as the Executive.
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(7) Requires transfer of $10,000,000 cash in 
FY 2024 to the State Board of Education 
Licensure Fund (Fund 4L20).

| (7) Same as the Executive. | (7) No provision. | (7) No provision.

(8) Requires transfer of $14,000,000 cash in 
FY 2024 to the OhioMeansJobs Workforce 
Development Revolving Loan Fund (Fund 
5NH0); States that the purpose of the 
transfer is support of need-based financial 
aid to students who are enrolled in an 
educational program for an in-demand job.

| (8) Same as the Executive, but increases the 
transfer amount to $50,000,000 in FY 2024 
and changes the stated purpose to support 
of the Talent Ready Grant Program.

| (8) Same as the House, but decreases the 
transfer amount to $20,000,000.

| (8) Same as the Senate.

(9) No provision. | (9) Requires transfer of $25,000,000 cash in 
FY 2024 to the Teacher Loan Repayment 
Fund (Fund 5WO0).

| (9) No provision. | (9) No provision.

(10) Requires transfer of up to $4,000,000 
cash in FY 2024 to the Second Chance Grant 
Pilot Program Fund (Fund 5YD0).

| (10) Same as the Executive. | (10) Same as the Executive. | (10) Same as the Executive.

(11) No provision. | (11) Requires the transfer of $5,000,000 cash 
in FY 2024 and $10,000,000 cash in FY 2025 
to the Grow Your Own Teacher Program 
Fund (Fund 5ZY0).

| (11) No provision. | (11) Same as the House.

(12) Permits, upon request of the DAS 
Director, transfer of up to $2,500,000 cash in 
each fiscal year to the Information 
Technology Development Fund (Fund 5LJ0); 
States purpose of transfer is to support the 
operations of the Office of InnovateOhio.

| (12) Same as the Executive. | (12) Same as the Executive. | (12) Same as the Executive.

(13) Requires transfer of $6,600,000 cash in 
FY 2024 to the Professional Development 
Fund (Fund 5L70).

| (13) Same as the Executive. | (13) Same as the Executive, but reduces the 
cash transfer to $2,000,000.

| (13) Same as the Senate.

Legislative Budget Office Office of Research and Drafting|LSC 24



Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

(14) Requires transfer of $511,000 cash in 
each fiscal year to the Wildlife Fund (Fund 
7015).

| (14) Same as the Executive but decreases the 
transfer amount to $500,000 per year.

| (14) Same as the House. | (14) Same as the House.

(15) No provision. | (15) Requires transfer of $50,000,000 cash in 
each fiscal year to the Career-Technical 
Education Equipment Fund (Fund 5AD1) and 
creates the fund.

| (15) No provision. | (15) Same as the House.

(16) Requires an amount of cash authorized 
by Section 529.10 of H.B. 687 of the 134th 
General Assembly to be transferred to 
support capital projects but not transferred 
as of June 30, 2023, to remain in the GRF.

| (16) Same as the Executive. | (16) Same as the Executive. | (16) Same as the Executive.

(17) No provision. | (17) Requires transfer of $14,000,000 cash in 
FY 2024 to the Meat Processing Investment 
Program Fund (Fund 5XX0).

| (17) No provision (see OBMCD38). | (17) No provision (see OBMCD38).

(18) No provision. | (18) Requires transfer of $6,100,000 cash in 
FY 2024 to the Sports Event Grant Fund 
(Fund 5UY0).

| (18) Same as the House. | (18) Same as the House.

(19) No provision. | (19) Requires transfer of $175,000,000 cash 
in each fiscal year to the Brownfield 
Remediation Fund (Fund 5YE0).

| (19) No provision (see OBMCD38). | (19) No provision (see OBMCD38).

(20) No provision. | (20) Requires transfer of $150,000,000 cash 
in FY 2024 to the Building Demolition and 
Site Revitalization Fund (Fund 5YF0).

| (20) No provision (see OBMCD38). | (20) No provision (see OBMCD38).

(21) No provision. | (21) Requires transfer of up to $28,180,270 
cash in FY 2024 and up to $17,765,277 cash 
in FY 2025 to the Next Generation 911 Fund 
(Fund 5AB1).

| (21) No provision (see OBMCD38). | (21) No provision (see OBMCD38).
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(22) No provision. | (22) Requires transfer of up to $20,701,661 
cash in FY 2024 and $25,831,020 cash in FY 
2025 to the 988 Suicide and Crisis Response 
Fund (Fund 5AA1).

| (22) No provision (see OBMCD38). | (22) No provision (see OBMCD38).

(23) No provision. | (23) Requires transfer of $1,500,000 cash in 
each fiscal year to the Behavioral Health Care 
- Children Fund (Fund 5AU0).

| (23) No provision. | (23) Same as the House.

(24) No provision. | (24) No provision. | (24) Requires transfer of $6,000,000 in FY 
2025 to the Electroencephalogram (EEG) 
Combined Transcranial Magnetic Stimulation 
Fund (Fund 5VV0).

| (24) Same as the Senate.

(25) No provision. | (25) No provision. | (25) No provision. | (25) Requires transfer of $150,000,000 cash 
in FY 2024 from the GRF to the Budget 
Stabilization Fund (Fund 7013).

OBMCD38 Fiscal year 2023 General Revenue Fund ending balance
Section: 513.10 IId-3386 Section: 513.10 Section: 513.10 Section: 513.10
Requires the OBM Director to determine the 
GRF surplus revenue that existed on June 30, 
2023, and transfer cash, up to the actual 
surplus revenue amount, from the GRF as 
follows:

| Same as the Executive, but changes the 
transfers as follows:

| Same as the Executive, but changes the 
transfers as follows:

| Same as the Executive, but changes the 
transfers as follows:

(1) Up to $2,400,000,000 to the All Ohio 
Future Fund (Fund 5XM0);

| (1) Same as the Executive, but decreases the 
transfer amount to $500,000,000.

| (1) Same as the Executive, but decreases the 
transfer amount to $917,000,000.

| (1) Same as the Executive, but decreases the 
transfer amount to $667,000,000.

(2) Up to $1,000,000,000 to the Health and 
Human Services Reserve Fund (Fund 5SA4);

| (2) No provision. | (2) No provision. | (2) No provision.

(3) Up to $307,196,000 to the H2Ohio Fund 
(Fund 6H20);

| (3) Same as the Executive. | (3) Same as the Executive, but decreases the 
cash transfer to $270,000,000.

| (3) Same as the Senate.

(4) Up to $200,000,000 to the Career 
Technical Education Facilities Fund (Fund 
5ZJ0);

| (4) No provision. | (4) No provision. | (4) No provision.
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(5) Up to $50,000,000 to the Local Jail Grant 
Fund (Fund 5ZQ0);

| (5) Same as the Executive, but increases the 
amount of the transfer to $200,000,000.

| (5) Same as the House, but decreases the 
transfer amount to $75,000,000.

| (5) Same as the Senate.

(6) Up to $190,000,000 to the EXPO 2050 
Fund (Fund 5ZN0);

| (6) Same as the Executive. | (6) No provision. | (6) Same as the Executive.

(7) Up to $150,000,000 to the Innovation 
Hubs Fund (Fund 5ZK0);

| (7) Same as the Executive, but reduces the 
transfer amount to $25,000,000.

| (7) Same as the Executive, but decreases the 
transfer amount to $50,000,000.

| (7) Same as the Executive, but decreases the 
transfer amount to $125,000,000.

(8) Up to $140,000,000 to the Statewide 
Treatment and Prevention Fund (Fund 4750);

| (8) No provision. | (8) Same as the Executive, but decreases the 
transfer amount to $10,000,000.

| (8) Same as the Executive, but decreases the 
transfer amount to $30,000,000.

(9) Up to $125,000,000 to the Rail Safety 
Crossing Fund (Fund 5ZP0);

| (9) No provision. | (9) Same as the Executive, but reduces the 
amount of the transfer to $100,000,000.

| (9) Same as the Senate.

(10) Up to $65,000,000 to the Veterans 
Homes Modernization Fund (Fund 5ZO0);

| (10) Same as the Executive. | (10) Same as the Executive. | (10) Same as the Executive.

(11) No provision. | (11) Up to $102,000,000 cash to the Local 
Projects Fund (Fund 5ZZ0);

| (11) No provision. | (11) No provision.

(12) Up to $50,000,000 to the Controlling 
Board Emergency Purposes/Contingencies 
Fund (Fund 5KM0);

| (12) Same as the Executive. | (12) Same as the Executive. | (12) Same as the Executive.

(13) No provision. | (13) Up to $150,000,000 cash to the 
Downtown Development Grant Fund (Fund 
5ZU0);

| (13) No provision. | (13) No provision.

(14) No provision. | (14) Up to $50,000,000 cash to the Township 
Development Grant Fund (Fund 5ZV0);

| (14) No provision. | (14) No provision.

(15) No provision. | (15) Up to $25,000,000 cash to the Cultural 
Center Grant Fund (Fund 5ZW0);

| (15) No provision. | (15) No provision.

(16) No provision. | (16) Up to $25,000,000 cash to the County 
and Independent Fairs Grant Fund (Fund 
5ZX0);

| (16) No provision. | (16) No provision.

(17) No provision. | (17) Up to $196,260,000 cash to the Third 
Frontier Research and Development Bond 
Retirement Fund (Fund 7070);

| (17) No provision. | (17) No provision.
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(18) No provision. | (18) Up to $18,340,000 cash to the Coal 
Research and Development Bond Retirement 
Fund (Fund 7076);

| (18) No provision. | (18) No provision.

(19) No provision. | (19) $54,558,000 cash to the newly created 
Hospital Relief Fund (Fund 5AE1);

| (19) No provision. | (19) Same as the House, but decreases the 
transfer amount to $49,528,000.

(20) No provision. | (20) Up to $50,000,000 cash to the Airport 
Development Grants Fund (Fund 5AC1);

| (20) No provision. | (20) No provision.

(21) No provision. | (21) Up to $1,000,000,000 cash to the 
Connect4Ohio Fund (Fund 5ZR0); 

| (21) No provision. | (21) Same as the House, but decreases the 
transfer amount to $500,000,000.

(22) No provision. | (22) Up to $100,000,000 cash to the newly 
created Super RAPIDS Fund (Fund 5AH1);

| (22) Same as the House. | (22) Same as the House.

(23) No provision. | (23) Up to $33,000,000 cash to the newly 
created Accelerated School Assistance 
Program Fund (Fund 5AG1); 

| (23) No provision. | (23) No provision.

(24) No provision. | (24) $30,000,000 cash to the newly created 
Child Care Infrastructure Fund (Fund 5AK1);

| (24) Same as the House, but decreases the 
amount of the transfer to $15,000,000;

| (24) Same as the House.

(25) No provision. | (25) Up to $50,000,000 cash to the 
Broadband Pole Replacement Fund (Fund 
5AI1);

| (25) No provision. | (25) Same as the House.

(26) No provision. | (26) Up to $30,000,000 cash to the newly 
created Foodbanks Fund (Fund 5AJ1);

| (26) No provision. | (26) Same as the House, but reduces the 
amount to $15,000,000.

(27) No provision. | (27) Up to $5,000,000 cash to the newly 
created Ohio Aviation Workforce Innovation 
Fund (Fund 5AF1).

| (27) No provision. | (27) No provision.

(28) No provision. | (28) No provision. | (28) Up to $11,300,000 cash to the BOE 
Reimbursement and Education Fund (Fund 
5FG0);

| (28) Same as the Senate.

(29) No provision. | (29) No provision. (See OBMCD37) | (29) Up to $350,000,000 cash to the 
Brownfield Remediation Fund (Fund 5YE0);

| (29) Same as the Senate.
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(30) No provision. | (30) No provision. (See OBMCD37) | (30) Up to $150,000,000 cash to the Building 
Demolition and Site Revitalization Fund 
(Fund 5YF0);

| (30) Same as the Senate.

(31) No provision. | (31) No provision. (See OBMCD37) | (31) Up to $45,945,547 cash to the Next 
Generation 911 Fund (Fund 5AB1);

| (31) Same as the Senate.

(32) No provision. | (32) No provision. (See OBMCD37) | (32) Up to $46,532,681 cash to the 988 
Suicide and Crisis Response Fund (Fund 
5AA1);

| (32) Same as the Senate.

(33) No provision. | (33) No provision. | (33) $3,500,000 cash to the newly created 
Capitol Square Improvement Fund (Fund 
5AN1);

| (33) Same as the Senate.

(34) No provision. | (34) No provision. (See OBMCD37) | (34) Up to $14,000,000 cash to the Meat 
Processing Investment Program Fund (Fund 
5XX0);

| (34) Same as the Senate.

(35) No provision. | (35) No provision. | (35) $4,000,000 cash to the newly created 
University Dental School Fund (Fund 5AO1);

| (35) Same as the Senate.

(36) No provision. | (36) No provision. | (36) Up to $1,000,000,000 cash to the newly 
created One Time Strategic Community 
Investments Fund (Fund 5AY1).

| (36) Same as the Senate, but reduces the 
transfer amount to $700,000,000.

(37) No provision. | (37) No provision. | (37) $100,000,000 cash to the Welcome 
Home Ohio Fund (Fund 5AP1);

| (37) Same as the Senate.

(38) No provision. | (38) No provision. | (38) Up to $2,500,000 cash to the Statewide 
Children’s Vision Initiative Fund (Fund 5AT1);

| (38) Same as the Senate.

(39) No provision. | (39) No provision. | (39) Up to $160,148,000 cash to the Literacy 
Improvement Fund (Fund 5AQ1);

| (39) Same as the Senate.

(40) No provision. | (40) No provision. | (40) Up to $5,000,000 cash to the newly 
created Data Analysis Transparency Fund 
(Fund 5AS1);

| (40) Same as the Senate.
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(41) No provision. | (41) No provision. | (41) $991,000,000 cash to the newly created 
Expanded Sales Tax Holiday Fund (Fund 
5AX1);

| (41) Same as the Senate, but decreases the 
transfer amount to $741,000,000.

(42) No provision. | (42) No provision. | (42) Up to $6,500,000 cash to the newly 
created Cyber Security/Technology Upgrades 
Fund (Fund 5AW1);

| (42) Same as the Senate.

(43) No provision. | (43) No provision. | (43) Up to $1,000,000 cash to the newly 
created Orphan Rail Fund (Fund 5AV1);

| (43) Same as the Senate.

(44) No provision. | (44) No provision. | (44) Up to $10,000,000 cash to the newly 
created Wayside Detector Grant Fund (Fund 
5AU1);

| (44) Same as the Senate.

(45) No provision. | (45) No provision. | (45) $5,000,000 cash to the newly created 
eWarrant Local Integration Fund (Fund 
5AZ1);

| (45) Same as the Senate.

Requires that the remaining amount of the 
surplus revenue remain in the GRF.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD39 Fiscal year 2024 General Revenue Fund ending balance
Section: 513.20 IId-3391 Section: 513.20
Provides that the remaining balance in the 
GRF as of June 30, 2024, remain in the GRF, 
notwithstanding codified law governing the 
GRF ending balance. 

| Same as the Executive. | No provision. | No provision.

OBMCD40 Utility Radiological Safety Board assessments
Section: 514.10 IId-3393 Section: 514.10 Section: 514.10 Section: 514.10
Specifies the maximum amounts, unless the 
agency and nuclear electric utility mutually 
agree to a higher amount by contract, that 
may be assessed against nuclear electric 
utilities according to codified law and 
deposited into the following funds:

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Legislative Budget Office Office of Research and Drafting|LSC 30



Office of Budget and Management Main Operating Appropriations Bill
H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

$109,800 in FY 2024 and $112,900 in FY 2025 
to the Utility Radiological Safety Fund (Fund 
4E40) used by AGR;

| Same as the Executive. | Same as the Executive. | Same as the Executive.

$1,405,870 in FY 2024 and $1,474,757 in FY 
2025 to the Radiation Emergency Response 
Fund (Fund 6100) used by ODH;

| Same as the Executive. | Same as the Executive. | Same as the Executive.

$332,287 in each fiscal year to the ER 
Radiological Safety Fund (Fund 6440) used by 
the Ohio EPA; and

| Same as the Executive. | Same as the Executive. | Same as the Executive.

$1,435,000 in FY 2024 and $1,449,000 in FY 
2025 to the Emergency Response Plan Fund 
(Fund 6570) used by ODPS.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

OBMCD41 Cash transfers and abolishment of funds
Section: 516.10 IId-3531 Section: 516.10 Section: 516.10 Section: 516.10
For purposes of abolishing various funds that 
are no longer needed, authorizes the OBM 
Director to carry out necessary accounting 
procedures, including transferring the 
remaining cash balances from the funds that 
are to be abolished, canceling existing 
encumbrances, and reestablishing those 
encumbrances against appropriate funds.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Lists the funds to be abolished, including 
funds used by: COM, DAS, DEV, OhioMHAS, 
ODPS, BEMC, OFCC, INS, ODJFS, OPD, and 
Ohio EPA.

| Same as the Executive. | Same as the Executive, but includes the 
Income Tax Reduction Fund (Fund 4R80) 
among the funds to be abolished.

| Same as the Senate.

OBMCD42 Health and Human Services Reserve Fund
Section: 516.20 IId-3734 Section: 516.20 Section: 516.20 Section: 516.20
Renames the Health and Human Services 
Fund to the Health and Human Services 
Reserve Fund (Fund 5SA4).

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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No provision. | No provision. | Requires the ODM Director, in FY 2024 and 
FY 2025, if Medicaid appropriations are 
insufficient to fully pay obligations, to 
request Controlling Board approval of a cash 
transfer from Fund 5SA4 to the GRF to 
support the necessary increase in the state 
share of GRF ALI 651525, Medicaid Health 
Care Services. Requires the ODM Director 
also to indicate the corresponding increase in 
the federal share of 651525. Requires the 
OBM Director to transfer, upon approval, the 
approved cash amount. Appropriates the 
approved increases in ALI 651525. Limits 
such cash transfers to a total of $600,000,000 
during the FY 2024-FY 2025 biennium.

| Same as the Senate.

OBMCD44 Adult Day Care
 IId-4130 Section: 610.30, 610.31 Section: 610.30, 610.31 Section: 610.30, 610.31

No provision. | Amends H.B. 45 of the 134th General 
Assembly to specify that $4,000,000 of Fund 
5CV3 ALI 042628, Adult Day Care, must be 
used in FY 2023 and $4,000,000 must be 
used in FY 2024, and to reappropriate 
$4,000,000 in FY 2024.

| Same as the House. | Same as the House.
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OBMCD47 OBM fraud analysis
 IId-4401 Section: 701.70 Section: 701.70

No provision. | No provision. | Requires OBM to conduct a statewide 
assessment of financial fraud and financial 
crimes on state programs. Directs OBM to 
coordinate a multi-agency effort to identify 
and recover state funds from private sector 
banking institutions and digital payment 
networks that hold funds associated with 
fraudulent disbursements. Requires OBM to 
utilize state agency fraud analytics to prevent 
state funds from being dispersed 
fraudulently.

| Same as the Senate.

No provision. | No provision. | Requires OBM and other state agencies to 
submit a report to the Governor, Senate 
President, and House Speaker, by June 30, 
2024.

| Same as the Senate.
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AUDCD7 School district fiscal distress performance audits
R.C. 3316.042 IId-3530 R.C. 3316.042 R.C. 3316.042 R.C. 3316.042
Removes OBM from the performance audit 
consultation process for school districts 
under fiscal distress. 

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Removes the requirement that the AOS 
prioritize performance audits of school 
districts in fiscal distress.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Fiscal effect: Minimal savings for OBM. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive. Fiscal effect: Same as the Executive.
AUDCD10 Fraud training and reporting

 IId-4369 R.C. 4113.52, 117.103 and 126.47 R.C. 4113.52, 117.103 and 126.47
No provision. | No provision. | Requires the AOS to create training material 

detailing Ohio's fraud-reporting system and 
the means of reporting fraud, waste, and 
abuse. 

| Same as the Senate.

No provision. | No provision. | Requires DAS to administer the training 
material to each state employee, statewide 
elected official, and member of the General 
Assembly and requires the AOS to provide 
the training material to elected officials and 
employees of a political subdivision. Requires 
(1) current employees and elected officials to 
complete the training within 90 days of a 
date specified by the AOS unless they can 
show good cause for not being able to do so, 
(2) new employees or elected officials to 
confirm receipt of the training material 
within 30 days after taking office or 
beginning of their employment, and (3) all 
employees and elected officials to undergo 
training every four years after that. 

| Same as the Senate.
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No provision. | No provision. | Requires certain elected or appointed 
officials who become aware of fraud, theft in 
office, or misuse or misappropriation of 
public money to timely notify the AOS 
through the fraud-reporting system or other 
means. Specifies, however, that a 
prosecuting attorney, law director, village 
solicitor or similar chief legal officer, as well 
as employees of those offices, do not have 
an express statutory duty to report via the 
AOS's fraud reporting system. 

| Same as the Senate.

No provision. | No provision. | Requires the AOS to promptly notify the 
prosecuting attorney, law director, village 
solicitor, or similar chief legal officer of a 
municipality if a report involves probable 
theft or fraud, unless any of these officials is 
the perpetrator. 

| Same as the Senate.

No provision. | No provision. | Permits OBM's Office of Internal Audit to 
consult with the AOS about any reports the 
Office receives from classified or unclassified  
employees about violations of state or 
federal laws and regulations or misuse of 
pubic resources. Permits the Office to share 
written reports with the AOS upon request, 
and specifies that these reports are not 
public records under the Public Records Law.  

| Same as the Senate.
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Fiscal effect: AUD will incur minimal costs 
primarily under GRF ALI 070404, 
Fraud/Corruption Audits and Investigations, 
to create training materials. DAS will incur 
minimal costs under Fund 1250 ALI 100622, 
Human Resources Division – Operating, to 
distribute these materials.

Fiscal effect: Same as the Senate.
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DEVCD29 All Ohio Future Fund
R.C. 126.62, Section 259.30 IId-3591 R.C. 126.62, 131.50 (repealed), 155.33, 

155.37 (repealed), 4928.85 to 
4928.89 

R.C. 126.62, 131.50 (repealed), 155.33, 
155.37 (repealed), 4928.85 to 
4928.89, 4929.162 

R.C. 126.62, 131.50 (repealed), 155.33, 
155.37 (repealed), 4928.85 to 
4928.89, 4929.162 

Renames the Investing in Ohio Fund to the 
All Ohio Future Fund (Fund 5XM0) and 
expands the economic development 
purposes of the fund including to support the 
following activities: (A) projects to prepare 
sites for economic development by 
supporting necessary infrastructure 
improvements, wetland mitigation measures, 
and other one-time site enhancements; (B) 
efforts to attract new business, workforce, 
and residents to Ohio; and (C) efforts to 
expand and advance business, workforce, 
and community and economic development 
opportunities across Ohio.

| Same as the Executive, but removes the list 
of activities and specifies the fund can be 
used for, in addition to infrastructure 
improvements allowed under current law, (1) 
electric infrastructure development 
approved by PUCO, and (2) electric 
infrastructure improvements made by 
electric cooperatives and municipal electric 
utilities.  

| Same as the House, but further expands the 
purposes for which Fund 5XM0 may be used 
to include gas, sewer, and water 
infrastructure projects.

| Same as the Senate, but removes the ability 
for Fund 5XM0 to be used for sewer and 
water infrastructure projects. 

Authorizes the OBM Director to transfer cash 
to Fund 5XM0 from the following sources, 
under specified circumstances: (1) the Oil 
and Gas Well Fund (Fund 5180); and (2) a 
portion or all of any deferred payments paid 
to the state under the JobsOhio liquor 
franchise agreement.  

| No provision. | No provision. | No provision.

Allows the Controlling Board to exceed the 
limit on spending federal and nonfederal 
revenue to increase appropriation to Fund 
5XM0, provided there is a sufficient balance 
in the fund to support the increase.

| Same as the Executive. | No provision. | No provision.
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Requires the Controlling Board to release 
monies from Fund 5XM0 before they may be 
spent. 

| Same as the Executive. | Same as the Executive. | Same as the Executive.

No provision. | Requires DEV to adopt rules, in consultation 
with JobsOhio and local and regional 
economic development organizations, that 
establish requirements and procedures to 
provide financial assistance from Fund 5XM0 
to eligible economic development projects.

| Same as the House. | Same as the House.

No provision. | Requires the criteria adopted in rules for site 
selection include a means to identify and 
designate economic development projects 
into the following economic development 
tiers: (A) megaprojects as tier one projects, 
(B) megaproject supplier projects as tier two 
projects, and (C) projects in an industrial park 
or a site that is zoned industrial as tier three 
projects. 

| Same as the House. | Same as the House.

No provision. | Permits the DEV Director to provide grants 
and loans to port authorities, community 
improvement corporations, joint economic 
development districts, and public private 
partnerships to aid in the acquisition of land 
necessary for site development. 

| Same as the House, but includes counties as 
eligible recipients to receive grants and loans 
from Fund 5XM0 to aide in the acquisition of 
land necessary for site development and also 
allows the DEV Director to provide loans 
from Fund 5XM0 to a board of county of 
commissioners to facilitate the transfer or 
relocation of assets under the control of the 
county for the purpose of site development.

| Same as the Senate.

No provision. | Permits utilities (i.e. electric distribution 
utilities) to apply to PUCO for approval of 
infrastructure development for economic 
development projects after the utility first 
requests a reimbursement from Fund 5XM0.

| Same as the House. | Same as the House.
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No provision. | Establishes several requirements for what 
must be included in an infrastructure 
development application and allows PUCO to 
approve an application if the infrastructure 
development is necessary to support or 
enable a state or local economic 
development project.

| Same as the House, but specifies the PUCO 
may approve funding for infrastructure 
development costs using either (but not 
both) (1) a disbursement from Fund 5XM0 or 
(2) a rider or rate mechanism under the Ohio 
Public Utility Ratemaking Law or the 
Competitive Retail Electric Service Law .

| Same as the Senate.

No provision. | Permits JobsOhio to provide PUCO with a 
recommendation regarding the 
infrastructure development application's 
approval or denial. 

| Same as the House. | Same as the House.

No provision. | Specifies that rules adopted under this 
provision are exempt from the law requiring 
reductions in regulatory restrictions.

| No provision. | No provision.

No provision. | No provision. | Prohibits an entity that receives financial 
assistance from Fund 5XM0 from the 
following: (1) issuing riders or any other 
additional charges to their customers for the 
purposes of the project that is funded by 
such assistance, and (2) if the entity is a 
water company, using the financial 
assistance for a new or expanded waste 
water treatment facility.

| Same as the Senate.
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No provision. | No provision. | Prohibits a natural gas company from 
recovering infrastructure development costs 
of a particular site or project meeting certain 
requirements for an investment for any 
utility facility designed to provide natural gas 
service to the site or project using an 
infrastructure development rider if both (1) 
the site or project is approved for funding 
from Fund 5XM0 and (2) the company 
accepts such funding for the site or project. 
Permits, however, a natural gas company 
that is prohibited from recovering certain 
infrastructure development costs under an 
infrastructure development rider for a 
particular site or project to recover such 
costs for other sites or projects that are also 
not prohibited. 

| Same as the Senate.

Fiscal effect: Increases revenue deposited 
into Fund 5XM0. The executive budget also 
transfers up to $2.4 billion from the FY 2023 
GRF ending balance to Fund 5XM0 (see 
OBMCD38).

Fiscal effect: Same as the Executive, but 
decreases the potential revenue increase. 
The transfer from the FY 2023 GRF ending 
balance to Fund 5XM0 is $500.0 million (see 
OBMCD38). 

Fiscal effect: Same as the House, but the 
transfer from the FY 2023 GRF ending 
balance to Fund 5XM0 is $917.0 million (see 
OBMCD38).

Fiscal effect: Same as the Senate, but the 
transfer from the FY 2023 GRF ending 
balance to Fund 5XM0 is $667.0 million (see 
OBMCD38).
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FCCCD18 Accelerated School Assistance Program
 IId-4246 Section: 287.20

No provision. | Requires that Fund 5AG1 ALI 230653, 
Accelerated School Assistance Program, be 
used by OFCC to provide the state's portion 
of total project costs for school facilities 
projects under the Accelerated School 
Assistance Program (see FCCCD17).

| No provision. | No provision.
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BORCD87 Talent Ready Grant Program
Section: 381.630 IId-3972 Section: 381.630 Section: 381.630 Section: 381.630
Requires Fund 5NH0 ALI 235517, Short-Term 
Certificates, to be used by the Chancellor to 
award need-based financial aid to students 
who are enrolled in a state-supported 
community college, university regional 
campus, or an OTC in a credit or noncredit 
program that may be completed in less than 
one year and for which a certificate or 
industry-recognized credential is awarded in 
an in-demand job.

| Same as the Executive, but renames ALI 
235517 as "Talent Ready Grant Program" and 
expands the uses of ALI 235517, in addition 
to awarding need-based financial aid, to 
funding the Talent Ready Grant Program to 
support workforce credential and certificate 
programs under 30 credit hours at a 
community college or university regional 
campus or less than 900 clock hours at an 
OTC by establishing and operating workforce 
credential and certificate programs and 
providing additional support to short-term 
certificate programs.

| Same as the House, but removes awarding 
need-based financial aid to students who are 
enrolled in a credit or noncredit program 
that may be completed in less than one year 
and for which a certificate or industry-
recognized credential is awarded in an in-
demand job as a use of funding from ALI 
235517.

| Same as the Senate.

No provision. | Requires the Chancellor to allocate funds 
among eligible institutions in approximate 
proportion to each entity's share of eligible 
short-term certificate programs, while 
considering student enrollments, 
completions, past utilization of short-term 
certificate funding, and other factors. 
Requires, for purposes of allocating funds 
between community colleges, the Chancellor 
to allocate funding to each campus in 
proportion to each campus's share of the 
total sector's course completions for the 
most recent available year, as reported 
through the Higher Education Information 
system (HEI) student enrollment file, 
weighted by the instructional cost of subsidy 
models. 

| Same as the House. | Same as the House.
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No provision. | Requires, by June 30, 2024, the Chancellor, in 
collaboration with the eligible entities 
receiving funds under the program, to 
conduct and complete a study on the types 
of data that should be submitted to HEI 
regarding workforce credentials and short-
term certificates.

| Same as the House. | Same as the House.

BORCD81 Super RAPIDS
Section: 381.610 IId-3966 Section: 381.635 Section: 381.635 Section: 381.635
No provision. | Earmarks $4,280,000 in FY 2024 from Fund 

5AH1 ALI 235688, Super RAPIDS, to be 
distributed to Fairfield County to support 
building improvements, equipment 
purchases, and operating expenses for 
programs of the Fairfield County Workforce 
Center.

| Same as the House, but increases the 
earmark to $4,500,000 in FY 2024.

| Same as the Senate.

No provision. | No provision. | Earmarks $1,000,000 in FY 2024 from Fund 
5AH1 ALI 235688, Super RAPIDS, to be 
allocated to the Center for Advanced 
Manufacturing and Logistics for operating 
and equipment expenses incurred for 
providing workforce development, supply 
chain management, automation, research 
and development, and entrepreneurship to 
foster manufacturing and logistic industry 
jobs and company creation.

| Same as the Senate.
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Requires that Fund 5CV3 ALI 235687, Super 
RAPIDS, be used by the Governor's Office of 
Workforce Transformation (OWT) and the 
Chancellor to support collaborative projects 
among state institutions of higher education, 
OTCs, and other secondary and 
postsecondary education and workforce-
related entities to strengthen education and 
training opportunities that maximize 
workforce development area in regions 
throughout the state.

| Same as the Executive, but changes the 
funding source to Fund 5AH1 ALI 235688, 
Super RAPIDS, and specifies that the 
"remainder" of ALI 235688 be used for Super 
RAPIDS projects.

| Same as the House. | Same as the House.

Requires these funds be used to support 
efforts that build capacity, remove 
employment and training barriers for 
prospective and unemployed workers, 
develop and strengthen business-led 
strategies in the impacted industries, and 
provide local guided solutions to 
employment for communities in economic 
transition.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Requires the Chancellor and OWT to consult 
with DEV and other stakeholders as 
determined to be appropriate, to define Ohio 
regions and distribute these funds to those 
regions.

| Same as the Executive. | Same as the Executive. | Same as the Executive.

Permits a portion of the funds in each fiscal 
year to be used by OWT to meet urgent 
workforce development and job creation 
needs throughout the state.

| Same as the Executive. | Same as the Executive. | Same as the Executive.
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Requires the Chancellor and OWT to develop 
and use a proposal and review process to 
award funds under the program, giving 
priority to proposals that demonstrate all of 
the following:

| Same as the Executive. | Same as the Executive. | Same as the Executive.

(1) Clear compliance with all applicable state 
and federal rules and regulations;

| (1) Same as the Executive. | (1) Same as the Executive. | (1) Same as the Executive.

(2) Collaboration between and among state 
institutions of higher education, OTCs, and 
other education and appropriate workforce-
related entities;

| (2) Same as the Executive. | (2) Same as the Executive. | (2) Same as the Executive.

(3) Evidence of meaningful business support 
and engagement;

| (3) Same as the Executive. | (3) Same as the Executive. | (3) Same as the Executive.

(4) Identification of targeted occupations and 
industries supported by data, which sources 
must include OWT, OhioMeansJobs, ODJFS 
labor market information, and lists of in-
demand occupations;

| (4) Same as the Executive. | (4) Same as the Executive. | (4) Same as the Executive.

(5) Sustainability beyond the grant period 
with the opportunity to provide continued 
value and impact to the region; and

| (5) Same as the Executive. | (5) Same as the Executive. | (5) Same as the Executive.

(6) Evidence of a strong commitment to 
invest in one or more of the following areas: 
(a) broadband/5G, (b) cybersecurity, (c) 
health care, (d) transportation, (e) advanced 
manufacturing, and (f) trades.

| (6) Same as the Executive. | (6) Same as the Executive. | (6) Same as the Executive.
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BORCD97 Northeast Ohio Medical University (NEOMED) Dental School
 IId-4121 Section: 381.230 Section: 381.635 Section: 381.635

No provision. | Requires that GRF ALI 235495, Northeast 
Ohio Medical University Dental School, be 
distributed to NEOMED to support the 
creation and operation of its dental school. 
Requires the school to meet all of the 
accreditation standards of the Commission 
on Dental Accreditation to train dental 
students and award only Doctor of Dental 
Surgery (D.D.S.) or Doctor of Dental Medicine 
(D.M.D.) degrees. Requires NEOMED to 
report to the Chancellor on how it is using 
moneys it receives from ALI 235495.

| Same as the House, but changes the funding 
source to Fund 5AO1 ALI 235613, Northeast 
Ohio Medical University Dental School.

| Same as the Senate.

BORCD102 Grow Your Own Teacher Program
 IId-4199 Section: 381.655 Section: 381.655

No provision. | Requires that Fund 5ZY0 ALI 235592, Grow 
Your Own Teacher Program, be used by the 
Chancellor to implement and administer the 
Grow Your Own Teacher Program (see 
BORCD103).

| No provision. | Same as the House.
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DRCCD18 Local Jail Grants
 IId-4040 Section: 383.10 Section: 383.10 Section: 383.10
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No provision. | Requires DRC: (1) to use Fund 5ZQ0 ALI 
501505, Local Jail Grants, to provide grants 
for county jail construction and renovation 
projects, and (2) to accept and review 
applications and designate the projects 
involving the construction and renovation of 
county jails in the same manner as DRC 
administers funds appropriated for the same 
purpose from the Adult Correctional Building 
Fund. Permits DRC to consider applications 
for the reimbursement of county jail 
construction and renovation project 
expenditures that were incurred on or after 
July 1, 2021.

| Replaces the House provision with one that: 
(1) requires the appropriation to be used for 
construction and renovation of county jails, 
(2) requires DRC to designate the projects 
involving the construction and renovation of 
county jails, (3) permits DRC to review and 
approve the renovation and construction of 
projects for which funds are provided, (4) 
requires DRC to adopt guidelines to accept 
and review applications and designate 
projects, and (5) requires DRC to prioritize 
applications and projects based on certain 
specified criteria.

| Same as the House, but (1) removes 
provisions that (a) require DRC to accept and 
review applications and designate the 
projects involving the construction and 
renovation of county jails in the same 
manner as DRC administers funds 
appropriated for the same purpose from the 
Adult Correctional Building Fund, and (b) 
permit DRC to consider applications for the 
reimbursement of county jail construction 
and renovation project expenditures that 
were incurred on or after July 1, 2021, and 
(2) adds provisions that (a) create a funding 
formula, using property tax and sales tax 
data, by which the neediest counties may 
receive state assistance in constructing or 
renovating jail facilities, in which TAX 
conducts a financial ranking of all counties, 
(b) require DRC, upon receiving the final 
rankings, to select a number of counties 
among the lowest ranking counties and invite 
the selected counties to apply assistance, (c) 
require DRC, upon the application of a 
county so invited, to proceed with a needs 
assessment, (d) permit DRC to approve a 
project only if the project conforms to 
existing jail facilities standards and keeps 
with the needs of the county as determined 
by the needs assessment, (e) specify that a 
county's portion of the basic project cost is 
to be 1% of the basic project cost times the 
percentile in which the county ranks 
according to the funding formula, (f) prohibit 
a county's or counties' share of the basic 
project cost from being above 75%, and (g) 
require DRC to award the funds to selected 
counties no later than July 1, 2024.
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H.B. 33

Executive As Passed By House As Passed By Senate As Reported By Conference Committee

Personal Income Tax
TAXCD83 Income tax withholding rates

 IId-4457 R.C. 5747.06 R.C. 5747.06
No provision. | No provision. | Requires that, each year beginning in 2024, 

the Tax Commissioner reduce withholding 
rates so that the estimated reduction in 
withholding tax collections for that year 
equals the amount of Budget Stabilization 
Fund investment earnings credited to the 
GRF in the previous fiscal year [see 
OBMCD43]. Specifies that changes in 
withholding rates take effect on September 1 
each year.

| Same as the Senate.

Fiscal effect: PIT revenue losses starting in 
FY 2025, with magnitudes that depend on 
future investment earnings, but are limited 
to a total for all fiscal years of $650 million.

Fiscal effect: Same as the Senate.
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